
TO

BSE LIMITED
P.J.TowersDalal Street

Mumbai-400001

Scrip Code: 509732

Dear Sir/Madam,

Sub: Outcome of the Board Meeting held on February 14' 2026

This is to inform you that a meeting of the Board of Directors of our company was held today,

l4th February, 2026 
^t 

the registered office ofthe company which approved and took on record

the Standalone & Consolidated Un-Audited Financial Results for the Quarter and Nine months

ended 3l st December,2025.

JnordertocomplywiththeRegulation33oftheSecuritiesandExchangeBoardoflndia(Listing
obligations and Disclosure Requirements) Regulations, 20i5, we are enclosing with this letter,

Standalone & Consoljdated Un-Audited Financial Results for the Quarter and Nine months

ended 31st December, 2025 as per IND-AS Rules along with the "Limited Review Report"

issued by the Statutory Auditors.

This is to inform you that the Board of Directors of the company at their meeting held today i'e

141h February, 2026, inter alia, had considered and approved the proposal of voluntary delisting

ofEquirySharesoftheCompanyfromCalcuttaStockExchangeLimited(..CSE,'),without
givin! any exit opportunity to its shareholders in accordance with the Regulations 5 & 6 of

Securities and Exchange Board oflndia (Delisting of Equity Shares) Regulations, 2021 ('SEBI

Delisting Regulations), the Equity Shares of the Company would remain listed on the BSE

Limited ("BSE").

Date:14.02.2026

KOTHARI INDUSTRIAL CORPOMTION TIMITED

CIN No. t8'l I 00TN I 970P1C005865
Kothori Building - No. I I4ll I 7, Mohotmo Gondhi Soloi

Nungombokkom, Chennoi - 600 034.
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The public notice of the proposed delisting will be published in the newspapers in terms of the

SEBi Delisting Regulations'

Start Time of the Board Meeting- 04'30 PM

End Time of the Board Meeting - 07 00 PM

Kindly take the same on your record & oblige'

Than(ing You,

Yours FaithfullY,

For Kothari Industrial Corporation Limited

4"", X-uv- kt'{J"^^'
Anil Kumar Padhiali

Company Secretary and Compliance Officer

KOTHARI INDUSTRIAT CORPOMTION LIMITED

CIN No. [8] I 00TN I 970P1C005865
Kofhori Building - No. I l4ll I 7, Mohotmo Gondhi Soloi
Nungombokkom, Chennoi - 600 034.
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Notes

1)

2l

This statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 amended from time to time'

The above unaudited standalone Financial results, segment Results for the quarter and nine

months ended 31st December 2025 have been reviewed and recommended by the Audit

Committee and a'pproved by the Board of Directors at their respective meetings held on 14th

February 2026. The Statutory Auditors of the company have carried out Limited Review of the

aforesaid results.

The above unaudited standalone financial results for the quarter and nine months ended 31st

December 2025 have been prepared in accordance with the companies (lndian Accounting

standard) Rules, 2015, as amended, ("lnd AS") prescribed under section l33 of the Companies

Act, 2013 and other recognised accounting practices and policies to the extent applicable'

The figures for the quarter ended 31't December 2025 are balancing figures between the

unaudlted figures for the nine months ended 3xd December 2025 and the unaudited figures

for the half year ended 3oth September 2025.

The Company is engaged in trading of Fertilizer, Leather, Hotel & Restaurants' Drone aided

services, Logistics & Facility Management and Media

The comoanv has incurred loss during the current Quafter' The Management has a clear

business plan for expansion wlth plans for additional financing The Company believes it has

adequate financial resources to continue operations for the foreseeable future' Accordingly'

the financial statements have been prepared on a going concern basis'

The companv has a subsidy receivable amounting to {80 lakhs from the Government'

pertaining to the financialyears 2010-11 ,2072-1g, and 2O!3-14 We are actively pursuing the

necessarv documentation to facilitate the receipt of this subsidy, ensuring its appropriate

accounting treatment in accordance with Indian Accounting Standard 20'

During the financial year 2023-24, the Company sold its land and plant & machinery at Ennore

to coromandel lnternational Limited for <50.28 crore. However, the sub-Registrar valued the

assets higher at {128.74 crore and 18.51 Crore, respectively, and stamp duty was paid on these

values. The company plans to seek a valuation from the Income Tax Valuation officer and

pursue further steps, including appeals, if required capital gains have been computed based

on the actual consideration received, and any resulting tax impact will be accounted for in the

relevant period.

The proceedings initiated by the Collector of Nilgiris for the repossession of certain plots of

land in coonoor, earmarked for public use, have been challenged by the company through a

writ petition filed before the tvladras HiSh Court. The matter is currently pending adjudication

4)

6)

7)

8)
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1l

tl

ThisstatementisasperRegu|ation33ofthesEB|(Listjngob|igationsandDisc|osure
Requirements) Regulations, 2015 amended from time to time'

The above Unaudited consolidated Financial results, Segment Results for the quarter and nlne

monthsended3lstDecember2025havebeenreviewedandrecommendedbytheAudlt
committee and approved by the Board of Directors at their respective meetings held on 14th

FebruarV 2026. The statutory Auditors of the company have carried out Limited Review of the

aforesaid results.

The above unaudited consolidated financial results for the quarter and nine months ended

31st December 2025 have been prepared in accordance with the Companies (lndian

Accounting Standard) Rules, 2015, as amended, ("lnd AS") prescribed under section 133 of the

Companies Act, 2013 and other recognised accounting practices and policies to the extent

aoolicable.

The figures for the quarter ended 31" December 2025 are balancing figures between the

unaudited figures for the nine months ended 31't December 2025 and the unaudited figures

for the half vear ended 3oth september 2025

The company is engaged in trading of Fertilizer, Leather, Hotel & Restaurants, Drone aided

services, Logistics & Facility Management and Media

The Comoanv has incurred loss during the current Quarter' The Management has a clear

business plan for expansion with plans for additional financinS The Company believes it has

adequate financial resources to continue operations for the foreseeable future Accordingly'

the financialstatements have been prepared on a going concern basis'

The company has a subsidy receivable amounting to 180 lakhs from the Government'

pertaining to the financial years 2O1O-11,2O72-L3, and 2OL3-14 We are actively pursuing the

necessarv documentation to facilitate the receipt of this subsidy, ensuring its appropriate

accounting treatment in accordance with Indian Accounting Standard 20'

During the financial year 2023-24, the Company sold its land and plant & machinery at Ennore

to coromandel International Limited for {50.28 crore, However, the sub-Registrar valued the

assets higher at {128.74 crore and <8 51 crore, respectively, and stamp duty was paid on these

values. The Company plans to seek a valuation from the Income Tax Valuatjon officer and

pursue further steps, including appeals, if required. Capital gains have been computed based

on the actual consideration received, and any resultinB tax impact will be accounted for in the

relevant period.

TheproceedingsinitiatedbythecolIectorofNi|glrisfortherepossessionofcertainp|otsof
land in coonoor, earmarked for public use, have been challenged by the company through a

writ petition filed before the Madras High court. The matter is currently pending adjudication.

3)

4)

6)

1)

8)
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Independent Auditor’s Limited Review Report on the Unaudited Standalone Financial 
Results of KOTHARI INDUSTRIAL CORPORATION LIMITED (the Company) pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, as amended, for the quarter and nine months ended 31st December 
2025. 
 
 
TO THE BOARD OF DIRECTORS  
KOTHARI INDUSTRIAL CORPORATION LIMITED 
 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial 
Results of KOTHARI INDUSTRIAL CORPORATION LIMITED (“The Company”) 
for the quarter and nine months ended December 31, 2025 (“the Statement”), 
being submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended including relevant Circular issued by SEBI from time to time.  

 
2. This statement, which is the responsibility of the Company’s Management and 

approved by the Board of Directors has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 
34, ‘Interim Financial Reporting’ (Ind AS 34) prescribed under Section 133 of the 
Companies Act 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to issue a 
report on these financial results based on our review.  

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 “Review of Interim Financial Information 
performed by the Independent Auditor of the Entity”, issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware 
of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

4. Based on our review conducted and procedures as stated above, nothing has come 
to our attention that causes us to believe that the accompanying Statements of 
Standalone Unaudited Financial Results prepared in accordance with recognition and 
measurement principles laid down with aforesaid Accounting Standard and other 
accounting principles generally accepted in India has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement 
except for the possible impact of the matters included in the paragraph of 
conclusions as below. 
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a) The Company has recognized revenue of Rs. 118.66 lakhs, in respect of which we 
were unable to obtain sufficient appropriate audit evidence. Further, income and 
expenditure pertaining to one division have not been accrued, the amount of which 
is presently indeterminable. Accordingly, we are unable to comment on the 
consequential impact, if any, of the aforesaid matters on the Profit and Loss 
Statement for the quarter ended 31st December 2025. 
 

b) As reported by us in our audit report for the year ended 31st March 2024, the 
Company has sold its land and plant and machinery located in its factory in Ennore 
to Coromandel International Limited for Rs 4,895 lakhs and Rs 133 lakhs 
respectively for which the assessment of market value for stamp duty purposes was 
pending. Subject to this, the Company had computed capital gains on the sale 
consideration as per the sale deed. The final outcome of the order is still pending in 
the current period.  
 

c) Confirmation of balances in respect of trade receivables, trade payables, vendor 
advances, advances from customers and other advances have not been provided for 
our verification. In the absence of such external confirmations, we are unable to 
ascertain any consequential effect of the above to the profit and loss for the period. 
 

d) TDS defaults appearing in TRACES is Rs 0.77 lakhs pertaining to FY 2022-23, FY 
2024-25 and FY 2025-26 (upto Q3) is outstanding as on the date of this report. Due 
to such statutory non-compliance, we are unable to comment on the impact of 
actual liability and other penalties in the accompanying financial results. 
 

e) The proceedings initiated by the Collector of Nilgiris for repossession of certain plots 
of land in Coonoor earmarked for public use has been challenged by the company 
on a Write Petition filed before Madras High Court and the matter is pending 
adjudication. Decision, if any, by the Madras High Court which does not go in favor 
of the Company, could give rise to a liability and consequential loss, which could not 
be ascertained at the date of this report. 
 
 
Other matters: 
 
As described by the Company in Note No 13 to the attached unaudited standalone 
financial results, the Government of India notified the four new Labour codes- the 
Code on wages 2019, the Industrial Relations Code 2020, the Code on social 
security 2020, and the occupational safety, health and working condition code 2020- 
consolidating 29 existing labour laws. Whilst these new Labour codes are effective  
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from 21st November 2025, the supporting final rules are yet to be notified. As per 
the FAQ issued by the Institute of Chartered Accountants of India (ICAI), the impact 
of increase in employee benefit obligations in accordance with the applicable 
requirements of Ind AS 19- Employee benefits should be recognized in the interim 
financial results for the quarter and nine months ended 31st December 2025. As 
mentioned in the Note no 13, the Company has not considered the impact, if any, in 
its interim financial results for the quarter and nine months ended 31st December 
2025 and is in the process of evaluating the potential impact, if any, which shall be 
recognized in the financial results for the quarter and year ended 31st March 2026. 

Our opinion is not modified in respect of the above matter. 
 
For Ray & Ray 
Chartered Accountants 
FRN 301072E 
 
 
Swetha Srinivasan 
Partner 
M.No 240553 
Date: 14-02-2026 
Place: Chennai 
UDIN: 26240553TZEWYJ7078  
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Independent Auditor’s Limited Review Report on the Unaudited Consolidated Financial Results 
of KOTHARI INDUSTRIAL CORPORATION LIMITED (the Company) pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, 
as amended, for the quarter and nine months ended 31st December 2025. 
 
 
TO THE BOARD OF DIRECTORS  
KOTHARI INDUSTRIAL CORPORATION LIMITED 
 
1. We have reviewed the accompanying Statement of consolidated Unaudited Financial Results 

of KOTHARI INDUSTRIAL CORPORATION LIMITED (“The Parent”) and its associates 
together referred to as (“The Group”) for the quarter and nine months ended September 30, 
2025 (“the Statement”), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended including relevant Circular issued by SEBI from time to time.  

 
2. This statement, which is the responsibility of the Parent Company’s Management and 

approved by the Board of Directors of the Parent Company has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 
34, ‘Interim Financial Reporting’ (Ind AS 34) prescribed under Section 133 of the Companies 
Act 2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review.  

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

4. Based on our review conducted and procedures as stated above, nothing has come to our 
attention that causes us to believe that the accompanying Statements of Consolidated 
Unaudited Financial Results prepared in accordance with recognition and measurement 
principles laid down with aforesaid Accounting Standard and other accounting principles 
generally accepted in India has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it 
contains any material misstatement except for the matters included in the paragraph of 
conclusions as below. 

a) The Company has recognized revenue of Rs. 118.66 lakhs, in respect of which we were 
unable to obtain sufficient appropriate audit evidence. Further, income and expenditure 
pertaining to one division have not been accrued, the amount of which is presently 
indeterminable. Accordingly, we are unable to comment on the consequential impact, if 
any, of the aforesaid matters on the Profit and Loss Statement for the quarter ended 
31st December 2025. 
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b) As reported by us in our audit report for the year ended 31st March 2024, the Company 
has sold its land and plant and machinery located in its factory in Ennore to 
Coromandel International Limited for Rs 4,895 lakhs and Rs 133 lakhs respectively for 
which the assessment of market value for stamp duty purposes was pending. Subject 
to this, the Company had computed capital gains on the sale consideration as per the 
sale deed. The final outcome of the order is still pending in the current period.  
 

c) Confirmation of balances in respect of trade receivables, trade payables, vendor 
advances, advances from customers and other advances have not been provided for 
our verification and record for all parties. In the absence of such external confirmations, 
we are unable to ascertain any consequential effect of the above to the profit and loss 
for the period. 
 

d) TDS defaults appearing in TRACES is Rs 0.77 lakhs pertaining to FY 2022-23, FY 2024-
25 and FY 2025-26 (upto Q3) is outstanding as on the date of this report. Due to such 
statutory non-compliance, we are unable to comment on the impact of actual liability 
and other penalties in the accompanying financial results. 
 

e) The proceedings initiated by the Collector of Nilgiris for repossession of certain plots of 
land in Coonoor earmarked for public use has been challenged by the company on a 
Write Petition filed before Madras High Court and the matter is pending adjudication. 
Decision, if any, by the Madras High Court which does not go in favor of the Company, 
could give rise to a liability and consequential loss, which could not be ascertained at 
the date of this report. 
 

f) The Company has recognized revenue of Rs 118.66 lakhs for which sufficient audit 
evidence was not available for our verification. As a result, we are unable to comment 
on the impact of such revenue recognized in the Profit and Loss Statement for the 
quarter ended 31st December 2025. 

 
 
Other matters 
 

a) The statement includes the consolidated results of the Associate Company Phoenix 
Kothari Footwear Limited (PKFL) and its subsidiaries namely JR One Kothari Footwear 
Private Limited, JR Two Kothari Effluent Private Limited, JR Three Kothari Housing and 
Hospitality Private Limited, Shoetown Kothari Footwear Private Limited, Phoenix Kothari 
Infrastructure Developer Private Limited and Evervan Kothari Footwear Limited.  

 
The statement includes the Group’s share of net loss after tax of Rs 2257.01 lakhs for 
the quarter ended 31st December 2025 (Rs 2309.07 lakhs for the nine months ended 
31st December 2025), under equity method in respect of one associate whose financial 
information have been certified and furnished by the Management. We did not review 
the interim financial results and other financial information of the associate enterprise.  
(Refer Note No 11 of the accompanying consolidated unaudited statement) 
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b) As described by the Company in Note No 13 to the attached unaudited consolidated 
financial results, the Government of India notified the four new Labour codes- the Code 
on wages 2019, the Industrial Relations Code 2020, the Code on social security 2020, 
and the occupational safety, health and working condition code 2020- consolidating 29 
existing labour laws. Whilst these new Labour codes are effective from 21st November 
2025, the supporting final rules are yet to be notified. As per the FAQ issued by the 
Institute of Chartered Accountants of India (ICAI), the impact of increase in employee 
benefit obligations in accordance with the applicable requirements of Ind AS 19- 
Employee benefits should be recognized in the interim financial results for the quarter 
and nine months ended 31st December 2025. As mentioned in the Note no 13, the 
Company has not considered the impact, if any, in its interim financial results for the 
quarter and nine months ended 31st December 2025 and is in the process of evaluating 
the potential impact, if any, which shall be recognized in the financial results for the 
quarter and year ended 31st March 2026. 

Our conclusion on the statement is not modified in respect of the above matter. 
 
For Ray & Ray 
Chartered Accountants 
FRN 301072E 
 
 
Swetha Srinivasan 
Partner 
M.No 240553 
Date: 14-02-2026 
Place: Chennai 
UDIN: 26240553MFHGBK7488  


