KICL

Kothari Industrial Corporation Limited

TO Date: 14.02.2026
BSE LIMITED

P.J.TowersDalal Street

Mumbai-400001

Serip Code: 509732
Dear Sir/Madam,
Sub: Outcome of the Board Meeting held on February 14, 2026

This is to inform you that a meeting of the Board of Directors of our Company was held today,
14 February, 2026 at the registered office of the Company which approved and took on record
the Standalone & Consolidated Un-Audited Financial Results for the Quarter and Nine months
ended 31st December, 2025.

In order to comply with the Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing with this letter,
Standalone & Consolidated Un-Audited Financial Results for the Quarter and Nine months
ended 31st December, 2025 as per IND-AS Rules along with the "Limited Review Report"
issued by the Statutory Auditors.

This is to inform you that the Board of Directors of the Company at their meeting held today i.e
14" February, 2026, inter alia, had considered and approved the proposal of voluntary delisting
of Equity Shares of the Company from Calcutta Stock Exchange Limited (“CSE”),without
giving any exit opportunity to its shareholders in accordance with the Regulations 5 & 6 of
Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 (“SEBI
Delisting Regulations), the Equity Shares of the Company would remain listed on the BSE
Limited (“BSE”).

KOTHARI INDUSTRIAL CORPORATION LIMITED enquiries@kotharis.in +91 44 2833 4564
CIN No. L81T00TN1970PLCO05865 www.kotharis.in @ +91 44 2833 4565

Kothari Building - No. 114/117, Mahatma Gandhi Salai
Nungambakkam, Chennai - 600 034,




. Kothari Industrial Corporation Limited

The public notice of the proposed delisting will be published in the newspapers in terms of the
SEBI Delisting Regulations.

Start Time of the Board Meeting- 04.30 PM
End Time of the Board Meeting — 07.00 PM
Kindly take the same on your record & oblige.
Thanking You,

Yours Faithfully,

For Kothari Industrial Corporation Limited

Asr poe e

Anil Kumar Padhiali
Company Secretary and Compliance Officer

KOTHARI INDUSTRIAL CORPORATION LIMITED

CIN No. L81100TN1970PLC005865

Kothari Building - No. 114/117, Mahatma Gandhi Salai
Nungambakkam, Chennai - 600 034.

enquiries@kotharis.in @ +91 44 2833 4564
www._kotharis.in +91 44 2833 4565




KOTHARI INDUSTRIAL CORPORATION LIMITED

SKICL

legd. Office: Kothari Buildings, 114, Mahatma Gandhi Salai, Nungambakkam, Chennai - 600034

Kaothan Indus1nal Corparation Limied

CIN No.L81100TN1970PLC005865

email Id: enquiries@kotharis.in

{Rs.in lakhs) |
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMBER 2025
Quarter ended Hine Months ended Year Ended
PARTICULARS 31-12-2025 | 30-09-2025 | 31-12-2024 | 31-12-2025 | 31-12-2024 | 31-03-2025
[Unaudited] | [Unaudited] | |(Unaudited) | (Unaudited] | (Unaudited) (Audditad|
Income
Revenue From Dperations (net of taxes) 5,061.02 493522 2.608.50 1391590 5,505.44 B.663,59
Other Income 31.88 51,35 1384 115,53 A8.64 95,64
1{Total Income 5,092.90 4,086.57 2,522.43 14,031.43 6.044.08 8,780.23
Expensis
A) Cost Of Matenal Consumed - ‘ - . -
B Purchase of Stock-1n-Trade 2,760.76 3,669.83 218231 9,168.76 520210 FATEAT
) Changes in Inventones of Finished Goods, Stock-In-
241.22 353.5 233.24 918.04 B 631,71
Trade, Work-ln-Progress and Intermediates _“ ! i, | } H ) isis) \ U
0 Empioyes Banelits Expenses 1,005.27 856,57 181.45 2.518.58 404,58 1,020,058
E} Finance Costs 20.82 16.34 191.32 53.38 1B6.15 189,99
F1 Depreciation And Amorization Expenses 23009 177.89 89111 577.65 17544 11277
G) Other Expenses B05.36 1,223.45 461.20 3.023.93 S60.89 2,.213.45
2|Total Expenses 4,680.21 5,500,683 2,874.15 14,424.64 6,388.32 10,377.08
AProfiv {Loss) Before Exceptional And Tax [1-2) 02,65 (504,03 [351.64) [283.21) [344.26) {1,616.83)
& m_“mu:c:u_ Items
S|Profif {Loss) Before Tax (3-4) 402.69 {E5044.03) [351.65) [383.21) 344,24 {1,616.83)
BExtranrdinary ltems = = = =z =
FiProfit/ {Loss) Betore T (5-6) ADZ.ES [804.03) [35L.65) {393.21) {344.24) {1,616 83}
BiTax Expense
- Current Tax = : = - =
-Deferred Tax chacge flcrediy - = . = = =
Total Tax Expertses { (Cradil) - - . -
8|Prafit/{Luss) atter tax For The Period (7-8) 40289 |  |604.03)| (35185 i383.21) (3aa.24)]  (161683)
10| Other Comprehensive Income
Items That Will Mot Be Reclazsilied To Profit o Loss . . - - - 407
11]Total Comprehensive income (9+10) 20269 1B04.03) 1351.65) (393.21) [344.24) |1,612.76)
Pald-Lp Equity Snare Cagital {10,68.90, 705 shares-Face E4i
12]value O The Share 15 Of Rs. 5/- Esch) LT SAdA04 212538 S %124,19 4,633.91
13| Earming Per Share[0f Re. 5/- Each) (Mot Annualized);
Basic & Diluted (Rs.] 037 {0:57) (.83 10.36) i0.81) [1.74]




QKICL

Kuothan mtlusbial Carporation Linwied

Segment-wise Standidone Avvebie, Risulls, Assets ond Linailities for the Quarter and Nine months ended 31th December 2025

{As.In lakire) -

Quarter ended Hine Months endod Year Ended
s PARTICULARS 31-12-2025 A0.08-2025 31-13-2024 31-12-2025 31-12-2024 31:03-2025
i |Untdited) [Unaiited) (Unauditad ) | LA iged) |Unaudited) [Unaudited)
1|Beg Rewenua [ Mot Sates/income from Operations |
Faid 4798 H44.54 FELAS 1, 73256 559,77 1,336,729
Fartilies HE2 90 TI&:a7, 2057 210475 JBE B 1,121.62
Faatwear 272180 2,818,565 178643 JETE.EL 454636 8,010.28
Ly 104.22 1,76 1476 414,05 AT.04 .uu.h«lw..
FHMCG F D75 0,75
Lajpstics & Focility Managdmeam [ ] honad 1,807 05
[Media A0 A2 - FABL - -
O hires 11155 JA3.28 F250 A725F Siak 2762
Tofal B 09242 L._..mmm S 252244 _m..‘m.nm__..n._“__ B 04408 8,764.30
Liegs: irtey Segment revenue E
Nel Sales | income fram Operations 500282 4,986,658 2,522,408 14,031.40 8,044.08 a8,7a60.23
2|Segment Resulls (Profit bafore Tag and imlerest)
Fand i ] {i3.£3) e -2d4. A0 |63 01] {362, 78]
Feertaiziirs 7130 B0 TS 8,07 17348 1724 100.E2
Totlwrial 388,08 -204.02 46,92 4608.33 45,73 (536,79
Deane ae1n 1E1 286 2327 .03 |BT05)
FHCE 3696 - 357 082 -B3.49 -H.8r |4 h3)
Logistics & Facillly Management Fi0.21 18 261 14 -
it -16,83 349 -38.23
Dithiars Y3346 345,32 -152 .55 153.22 <4 78.04 (7OETA)
Total Segnent resiits 456,07 {587.85)] {160.34) {238.83) [158.08) [1.422.77)
(il Finance Cosks 0.8 1638 189542 5338 186.13 :_E.WW.
(18} Unalioratad Corposate Euersi Mot ol Unalioooted fnew -
Profil betore fax 43526 [E04,05) |361.68) {30320} [344.23) FE».H_:
Total Consalidated Profit Before Tax 29,650,732 [688.54) {181.83) 28,871.22 [161.40) |1.612.785)
3{Sepment Assels
Frad 135615 9,72 1. -280,59 20,34 B0, 50
Fartilizers §,174.55 201608 178153 {34348 1.781.93 1. BEa:34
Foatveeir |l ) 10,84 1,260 1) 100708 LIESE -345.36
Dirone 102341 1TL62 1655 133,78 16,55 fi.04
FMEG -BLT1 162.78 ] S35, 84 A2.05 -50.30
Logistics & Facility Managament -16,351.74 1,140.20 % R
Madia -23.8] -11.36 2 527 = s
(hers -2 BEE. 73 25,852,208 /,234.78 ZaA%35 4,228 17,758,47
Total Segment Assets -38,B46.21 13,425.63 731657 3162060 7dEv.aa 18,989, 76
4| Segmant Liabitiy =
Faon 354012 1Al ss o0 847,11 F3E.00 266,17
Ferfilizess 243054 2505 ] -2, 07584 2343 15,54
Faotwaai -1 F58.44 1,200.44 LA3E10 -6, 95 K] 1,458.01 62597
[gne S A04EY 25047 =117.m 25047 azz.oy
FHEG 93,36 E219 -A5.a0 -Z8 59 B3 30 10337
Logistics & Facility Maiagement -1,102 39 145747 -1,449.08 :
Madia -1025 [HLE = -4 H e ]
Othars 400479 -1,638.49 43863 547130 438 62 -357.BL
Tols Sogmant Liabitties =15,274.51 2,223.49 2,952.08 -7 144.20. 255187 832.11
5|Cagital Employed (3-4) (Total Equity} [38,374.65) 720019 18253.87 23,9843 4,735.95 1B,0K7.65




Notes

1)

2)

3)

4)

6)

7)

8)

9)

This statement [s as per Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 amended from time to time.

The above Unaudited Standalone Financial results, Segment Results for the quarter and nine
months ended 31st December 2025 have been reviewed and recommended by the Audit
Committee and approved by the Board of Directors at their respective meetings held on 14th
February 2026. The Statutory Auditors of the company have carried out Limited Review of the
aforesaid results.

The above unaudited standalone financial results for the quarter and nine months ended 31st
December 2025 have been prepared in accordance with the Companies {Indian Accounting
Standard) Rules, 2015, as amended, ("Ind AS") prescribed under Section 133 of the Companies
Act, 2013 and other recognised accounting practices and palicies to the extent applicable.

The figures for the quarter ended 31* December 2025 are balancing figures between the
unaudited figures for the nine months ended 31° December 2025 and the unaudited figures
for the half year ended 30" September 2025.

The Company is engaged in trading of Fertilizer, Leather, Hotel & Restaurants, Drone aided
services, Logistics & Facility Management and Media

The Company has incurred loss during the current Quarter. The Management has a clear
business plan for expansion with plans for additional financing. The Company believes it has
adequate financial resources to continue aperations for the foreseeable future. Accordingly,
the financial statements have been prepared on a going concern basis.

The company has a subsidy receivable amounting to 280 lakhs from the Government,
pertaining to the financial years 2010-11, 2012-13, and 2013-14. We are actively pursuing the
necessary documentation to facilitate the receipt of this subsidy, ensuring its appropriate
accounting treatment in accordance with Indian Accounting Standard 20.

During the financial year 2023-24, the Company sold its land and plant & machinery at Ennore
to Coromande! International Limited for X50.28 crore. However, the Sub-Registrar valued the
assets higher at 128.74 crore and 38.51 crore, respectively, and stamp duty was paid on these
values. The Company plans to seek a valuation from the Income Tax Valuation Officer and
pursue further steps, including appeals, if required. Capital gains have been computed based
on the actual consideration received, and any resulting tax impact will be accounted for in the
relevant period.

The proceedings initiated by the Collector of Nilgiris for the repossession of certain plots of
land in Coonoor, earmarked for public use, have been challenged by the Company through a
writ petition filed before the Madras High Court. The matter is currently pending adjudication.



11} Durirg the guarter ended 31" December 2035 the Compary has made an additional
nmstmmms,mrmmmummm;mummmdmw

Footwear Limited (PXFL) However, the (otal equity sharehalding of the company in PXFL 38 an
alﬂmmrmsumammwﬂm. :

llimmhsmtumrmnﬁhMuuhhwmn'
December 2025, 1t I mmmwm%ummw
nmmmuuuwmmmmmmm

13} For the current period, the Company has incurred a loss. Accordingly, no provision for current
tax hias been made under the Income Tax Act, 1961

14} The Company has, during the quarter ended 31% Detemnber 2035, made Preferential allotment
of 1131068 number of fully paid equity shares for  totst consideration of A 2.341.71 lakhs,

15} The Government of india hay notifled the new Libour codes on 21% November 2025, Whilst
the new labour codes are effective fram 21% Novernber 2025, the supporting final rules are
¥et 10 be notified. The impact of new has not been considennd by the Company in the interim
financial results for the period ended 31° December 2025 and the Compary i in the process
ol evaluating the potential impact, If any, and the same will be recognised In the finandial
results for the year ending 31" March 2026

16} The Rgures of the previous periads have been regrouped and reclassified wherover necessady,

1Y) The financial results are available on the websiie of 85€ Limited and on the company’s website

Executive Chairnan & Managing Direcior
DIN: 02861341

-----




KOTHARI INDUSTRIAL CORPORATION LIMITED

SKICL

tegd. Office: Kothari Buildings, 114, Mahatma Gandhi Salat, Nungambakkam, Chennai - 600034

Korha N Carporaton L

CIN No.L81100TN1970PLCO0SBE5

email |d: enquirles@kotharls.in

{Rs.in lakhs) |
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 3157 DECEMBER 2025
Quarter ended Nine Months ended Year Ended
PARTICULARS 31-12-2025 | 30-09-2025 | 31-12-2024 | 31-12-2025 | 31-12-2024 | 31.03-202%
[Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) |Audsted)
income
5,061.02 4,835,22 2,508.50 13,915.90 5.985.44 B.B63.59
CHher Ingome 1,60 51.35 1348 115.53 48.54 96,64
1|Total Income 5,092.90 4,986.57 2,522.49 14,031.43 G,044.08 B,760.23
| Expenses
Ay Cost Of Material Consumed . - - - -
B] Purchase of Stock:n-Trade 2, 760.76 3,565.83 2,182.31 9,168.76 520210 T A7 a7
) Changes in Inventones of Finlshed Goods, Stock-in- -
241.22 53.59 233.24 : 384 T
Trade, Witk-In-Progress and Imermediates _“ : fos) | "_ 608 . ] PaL2L
0} Emploves Benefits Expensis 1.0005.27 556.57 181.45 2.518.56 404 .58 1,020.05
E] Finance Costs 20,82 16,38 191.30 53,38 1BB.15 189.99
Fi Deprecianon And Amoitization Expenses 239.22 177.89 81,11 577.65 178.44 11277
(G} Dthér Expenses 305,36 1.223.45 461,20 3.023.93 60,89 M.Em.h.m_l_
2|Tatal Expenses 4,690.21 5,590.63 2,874.15 14,424,686 6.380.32 10,377.06
S{Profit/ (Loss} Bafore Exceptional And Tax{1-2) 402 59 |50, 05) [351.54) {3993.23) [344.24) {1.616.87)
|Share of Profitloss of associales - Equity Mettod [2;257.01) {52.06) - |2,309.07)
AMExceptiona] lrems
S|Profitd [Loss) Before Tax {3-9) {1,854.32) 1656.12) {351.64) [2,702.30) [ 344,24} [1,616.87)
& gun__a:_.,.:_ Items . 2 z = <
PlPratin | Loss) Before Fax {5-8) [1.854.32) {656.12) (351:64) {2.702.30) 1344.24) [1,616.87)
8|Tax Expense =il
- Current Tax 3 = = = =
- Deterred Tax charge / {credit) = E - 2 = =
Total Tax Expenses § (Credit) 3 E .
SlProhit/|Loss) atter tax For The Period (7-8) (1854.32))  (8s6.12)]  3sis4|  (z.702.30) {3aa24)) (161687
10{Other Comprehansive Income
Items That Will Not Be Rectassified To Profit or Loss 0 - : - - 407
11| Tntal Comprenensive Incame 18+10) [1B54.52) 656.17) {351.64) 12.70:2.30) [344.24) |1,612.80)
Pald-Up Equity Skare Capital (10,68.90, 705 shares-Faco .
12}value Of The Share 1 OF Bs. 5/- Each) 3401091 534454 212439 SA0L03 | 212418 4,635.91
13|Earning Per Share{Of Re. 5 Each) (Mot Annuallz ed):
mmmm_n & Diluted (Rs.) (1:72) (061 12.83) [2:50) [0:81) {1.74)




SKICL

Kaifai lndusina Corporanon L wnied
Segmani-wise Consolidited Revenus, Results, Assets and Liabillties for the Guansr and Nine months ended 31th December 2025 [As.inlakins) |
Quester anded Nise Months anded ¥ear Enled
o PARTICULARS 33-12-2025 30-00-2025 31132024 31-12-2025 31-12-2024 31-03- 2035
i {Unauditad) {Unaudited] |Unauditad) {Unausditid| {Unaudited| {Urnudited)
1|Sagment Revenue | Ret Sates/incoma from Operations) =
il nan S44.24 6543 1,735 BEa 77 1,338.29
Eetilizars EET) F1387 3267 ERTFES] 568,54 1121 62
Fifitwair 2,Ti150 2.B18.55 1,786,583 TG A1 4,546,348 B0
Drong 104 32 7178 147 21405 o704 7T
(FCE - 0758 Qs
Logistics & Facility Managemant 45576 500.87 1.807.08 =
Mexdia .20 a1 . 2381 :
s 11355 33326 73.50 47232 1.2 1762
Tatql 5,097 62 4,886 508 352248 14,0531.40 8,044,08 8.764,20
Lass! Intor Sagmant revarnus ¥ =
Met Sales ¢ Income fram Oparations 5,092 82 4,806.58 7,522,489 14,91,40 &,044.08 §,760.23
2| Segmant Results |Profit belore Tax and Interast)
Fani 204,73 {E3E3) [49.28) a4 B0 (61,01 {352 76
Fartilizen 7130 501 24.07 17348 1724 10087
Fradhweal -3H4.06 204,012 40,97 0633 A, 73 {33879
[eanm 49,10 T PE G 397 s [&7.04]
FMLCEG -3.96 -15.07 08z -G3.49 H.87 {dd,_26)
Logistics & Facilty Manajemint 0.1 .18 - 26134 -
Media 1883 -23.49 - 35,33
Cihirs 00,88 34537 ABLES 153,22 S0 (702,73)
Total Sepment results 433.80 [BO7.66)] 1160.34) [339,83) [158.08) [5.422.77]
(1] Finance Qaste anE} 1638 189152 53,38 185,15 183,59
(i Unnlive ied Corporate Espense Nt of Unalioccatets ncy g F
Shire af prokitloss) of assaciate {2,255.01) B OBj [2,308,07)
Pralil bofore tax {18843 [E04.08) [361.686) |2.702.30) | 248,23y [1,812.75)
B Segment Assels
Faa -1,356.19 a8.72 P <2A0 48 2042 305,50
Fertiliters 4,1 7a.45 201608 1. 78193 7,345,386 1,781,923 1 BG8.36
Faaremar 2,02 53 10:84 140808 1,207.04 1,368,248 -145 48
Dirune 148341 172.62 16,55 13378 16,556 F04
FHCGE 5171 16275 208 0584 -32.08 5926
Logiaties & Facility Management 18,351,704 1.4£8.75 - AF AL - -
Madin -23.51 -113 - -35.27, - -
Others 24,856, 73 25453 30 4.7z 78 22,454.35 4774 24 17,76B47
Tolal Segment Assets <38 HAE, 21 29,425.63 731657 31,6060 7,267.32 1B,968 76
4 |Segment Liabitity
Food 564012 730.58 33200 -047.11 FE3.00 288 57
Fartilizary 20590, 55 1596 gz -B,075.84 2243 19,58
|Firatuvean 10,258 44 1.200.44 1,458.10 -B,004.81 5,458 01 a7 |
[Brane -1,8184.15 433 25047 117,81 250,47 shgy
FMLG 4336 £3.16 G513 -Fa.5a 95,30 10337
Logstics & Faciliny Managerrant 1A% 143247 - 1,449,598 = =
Mediu “10.25 G 4,30 - -
hers 4,90479 -LE3EA8 438 47 6,471,306 43862 “Eael
| Total Segmant Liabilities -15.274.51 2,233 48 2,5662.06 7,148,28 4.581,97 832,11
EjCapital Employed {3-4) (Tatal Equity) {45,374.55) 1720218 1B, 26382 T1.964.13 4,735.35 18,057.85




1)

3)

7)

9)

This statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 amended from time to time.

The above Unaudited consolidated Financlal results, Segment Results for the quarter and nine
months ended 31st December 2025 have been reviewed and recommended by the Audit
Committee and approved by the Board of Directors at their respective meetings held on 14th
February 2026. The Statutory Auditors of the company have carried out Limited Review of the
aforesaid results.

The above unaudited consolidated financial results for the quarter and nine months ended
31st December 2025 have been prepared in accordance with the Companies {Indian
Accounting Standard) Rules, 2015, as amended, ("Ind AS”) prescribed under Section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies to the extent
applicable.

The figures for the quarter ended 31 December 2025 are balancing figures between the
unaudited figures for the nine months ended 31* December 2025 and the unaudited figures
for the half year ended 30% September 2025,

The Company is engaged in trading of Fertilizer, Leather, Hotel & Restaurants, Drone aided
services, Logistics & Facility Management and Media

The Company has incurred loss during the current Quarter. The Management has a clear
business plan for expansion with plans for additional financing. The Company believes it has
adequate financial resources to continue operations for the foreseeable future. Accordingly,
the financial statements have been prepared on a going concern basis.

The company has a subsidy receivable amounting to 80 lakhs from the Government,
pertaining to the financial years 2010-11, 2012-13, and 2013-14. We are actively pursuing the
necessary documentation to facilitate the receipt of this subsidy, ensuring its appropriate
accounting treatment in accordance with Indian Accounting Standard 20.

During the financial year 2023-24, the Company sold Its land and plant & machinery at Ennore
to Coromandel International Limited for £50.28 crore. However, the Sub-Registrar valued the
assets higher at €128.74 crore and %8.51 crore, respectively, and stamp duty was paid on these
values. The Company plans to seek a valuation from the Income Tax Valuation Officer and
pursue further steps, including appeals, if required. Capital gains have been computed based
on the actual consideration received, and any resulting tax impact will be accounted for in the
relevant period.

The proceedings Initiated by the Collector of Nilgiris for the repossession of certain plots of
jand in Coonoor, earmarked for public use, have been challenged by the Company through a
writ petition filed before the Madras High Court. The matter is currently pending adjudication.



10} During the pravious quarter ended 30™ September 2025, KICL acquired 30% of the equity
share capial of Phoenix Kothari Footwear Limited [PKFL). Pursuant to this acquisition, PXFL
has become an associate of the Company. The investment has been accounted for a3 2 non-
turrent financial investment in the standalone financlal results. For more details, please refer
to the attached consolidated financial results.

L) During the quarter ended 317 December 2025, the Company has made an additional
investment of Rs 3,990 lakhs in 39300000 equity shares of Rs 10 each of Phoenix Kotharl
Footwear Umited (FICFL). Hawever, the total equity shareholding of the company in PKFL as on
31" December 2035 s 30% of the share capital of PEFL

12} The Compary has not sscertained or atcounted for deferred tax for the period ended 31"
December 2025, It Is the consistent practice of the Company to recognize deferred tax
ssetsfliabilivies on a yesr-end basis, in acoardance with applicable accounting standards.

13) For the current pariod, the Company has incurred 3 loss. Accordingly, no provision for current
tax has been made under the Income Tax Act, 1961

14] The Company has, duning the quartar ended 31® December 2025, made Preferential afiotment
of 1131068 number of fully patd equity shares for a total consideration of Rs 2,341.31 lakhs.

15) The Gavernment of India has notified the new Labour codes on 21* November 2025, Whilst
the new labour todes are effective from 21" November 2025, the supporting lingl roles are
yet to be notified. The impact of new has net been considered by the Company in the intenim
financial results for the perfod ended 31" December 2025 and the Company is In the process

of maluating the potential impact, If any, and the same will be recognised in the financial
results for the year ending 31 March 2026,

16 This figures of the previous periods have been regrouped and reciataified wherever necessary,

17) The financlal results are svailable on the website of BSE Limited and on the company’s website
Wew kothyrig lo

For Kothari Industrial San Umited

E — e T t L]
Place: Chennai
Date: 14-02-2026

Rafiq Ahmed
Executive Chairman & Managing Director
DIN: 0IB61341




= 3 F1, Ram Nivas, 7th Cross Street, Mahalakshmi Nagar,
R AY & RAY Adambakkam, Chennai - 600 088.
’ Phone  : 22530620, 22530720
CHARTERED ACCOUNTANTS E-mail  : partner@raynraychennai.in

raynraychennai@gmail.com
Website : www.raynray.net

Independent Auditor’s Limited Review Report on the Unaudited Standalone Financial
Results of KOTHARI INDUSTRIAL CORPORATION LIMITED (the Company) pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, as amended, for the quarter and nine months ended 31t December
2025.

TO THE BOARD OF DIRECTORS
KOTHARI INDUSTRIAL CORPORATION LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of KOTHARI INDUSTRIAL CORPORATION LIMITED (“The Company”)
for the quarter and nine months ended December 31, 2025 (“the Statement”),
being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended including relevant Circular issued by SEBI from time to time.

2. This statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard
34, ‘Interim Financial Reporting” (Ind AS 34) prescribed under Section 133 of the
Companies Act 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a
report on these financial results based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "“Review of Interim Financial Information
performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted and procedures as stated above, nothing has come
to our attention that causes us to believe that the accompanying Statements of
Standalone Unaudited Financial Results prepared in accordance with recognition and
measurement principles laid down with aforesaid Accounting Standard and other
accounting principles generally accepted in India has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement
except for the possible impact of the matters included in the paragraph of
conclusions as below.
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b)

d)

e)

The Company has recognized revenue of Rs. 118.66 lakhs, in respect of which we
were unable to obtain sufficient appropriate audit evidence. Further, income and
expenditure pertaining to one division have not been accrued, the amount of which
is presently indeterminable. Accordingly, we are unable to comment on the
consequential impact, if any, of the aforesaid matters on the Profit and Loss
Statement for the quarter ended 31st December 2025.

As reported by us in our audit report for the year ended 31t March 2024, the
Company has sold its land and plant and machinery located in its factory in Ennore
to Coromandel International Limited for Rs 4,895 lakhs and Rs 133 lakhs
respectively for which the assessment of market value for stamp duty purposes was
pending. Subject to this, the Company had computed capital gains on the sale
consideration as per the sale deed. The final outcome of the order is still pending in
the current period.

Confirmation of balances in respect of trade receivables, trade payables, vendor
advances, advances from customers and other advances have not been provided for
our verification. In the absence of such external confirmations, we are unable to
ascertain any consequential effect of the above to the profit and loss for the period.

TDS defaults appearing in TRACES is Rs 0.77 lakhs pertaining to FY 2022-23, FY
2024-25 and FY 2025-26 (upto Q3) is outstanding as on the date of this report. Due
to such statutory non-compliance, we are unable to comment on the impact of
actual liability and other penalties in the accompanying financial results.

The proceedings initiated by the Collector of Nilgiris for repossession of certain plots
of land in Coonoor earmarked for public use has been challenged by the company
on a Write Petition filed before Madras High Court and the matter is pending
adjudication. Decision, if any, by the Madras High Court which does not go in favor
of the Company, could give rise to a liability and consequential loss, which could not
be ascertained at the date of this report.

Other matters:

As described by the Company in Note No 13 to the attached unaudited standalone
financial results, the Government of India notified the four new Labour codes- the
Code on wages 2019, the Industrial Relations Code 2020, the Code on social
security 2020, and the occupational safety, health and working condition code 2020-
consolidating 29 existing labour laws. Whilst these new Labour codes are effective
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from 21t November 2025, the supporting final rules are yet to be notified. As per
the FAQ issued by the Institute of Chartered Accountants of India (ICAI), the impact
of increase in employee benefit obligations in accordance with the applicable
requirements of Ind AS 19- Employee benefits should be recognized in the interim
financial results for the quarter and nine months ended 315t December 2025. As
mentioned in the Note no 13, the Company has not considered the impact, if any, in
its interim financial results for the quarter and nine months ended 31t December
2025 and is in the process of evaluating the potential impact, if any, which shall be
recognized in the financial results for the quarter and year ended 31t March 2026.

Our opinion is not modified in respect of the above matter.

For Ray & Ray
Chartered Accountants
FRN 301072E

Swétha Srinivasan

Partner

M.No 240553

Date: 14-02-2026

Place: Chennai

UDIN: 26240553TZEWYJ17078
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Independent Auditor’s Limited Review Report on the Unaudited Consolidated Financial Results
of KOTHARI INDUSTRIAL CORPORATION LIMITED (the Company) pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015,
as amended, for the quarter and nine months ended 315t December 2025.

TO THE BOARD OF DIRECTORS
KOTHARI INDUSTRIAL CORPORATION LIMITED

1. We have reviewed the accompanying Statement of consolidated Unaudited Financial Results
of KOTHARI INDUSTRIAL CORPORATION LIMITED ("The Parent”) and its associates
together referred to as ("The Group”) for the quarter and nine months ended September 30,
2025 (“the Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended including relevant Circular issued by SEBI from time to time.

2. This statement, which is the responsibility of the Parent Company’s Management and
approved by the Board of Directors of the Parent Company has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
34, ‘Interim Financial Reporting’ (Ind AS 34) prescribed under Section 133 of the Companies
Act 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted and procedures as stated above, nothing has come to our
attention that causes us to believe that the accompanying Statements of Consolidated
Unaudited Financial Results prepared in accordance with recognition and measurement
principles laid down with aforesaid Accounting Standard and other accounting principles
generally accepted in India has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement except for the matters included in the paragraph of
conclusions as below.

a) The Company has recognized revenue of Rs. 118.66 lakhs, in respect of which we were
unable to obtain sufficient appropriate audit evidence. Further, income and expenditure
pertaining to one division have not been accrued, the amount of which is presently
indeterminable. Accordingly, we are unable to comment on the consequential impact, if
any, of the aforesaid matters on the Profit and Loss Statement for the quarter ended
31st December 2025.
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b) As reported by us in our audit report for the year ended 31t March 2024, the Company
has sold its land and plant and machinery located in its factory in Ennore to
Coromandel International Limited for Rs 4,895 lakhs and Rs 133 lakhs respectively for
which the assessment of market value for stamp duty purposes was pending. Subject
to this, the Company had computed capital gains on the sale consideration as per the
sale deed. The final outcome of the order is still pending in the current period.

c) Confirmation of balances in respect of trade receivables, trade payables, vendor
advances, advances from customers and other advances have not been provided for
our verification and record for all parties. In the absence of such external confirmations,
we are unable to ascertain any consequential effect of the above to the profit and loss
for the period.

d) TDS defaults appearing in TRACES is Rs 0.77 lakhs pertaining to FY 2022-23, FY 2024-
25 and FY 2025-26 (upto Q3) is outstanding as on the date of this report. Due to such
statutory non-compliance, we are unable to comment on the impact of actual liability
and other penalties in the accompanying financial results.

e) The proceedings initiated by the Collector of Nilgiris for repossession of certain plots of
land in Coonoor earmarked for public use has been challenged by the company on a
Write Petition filed before Madras High Court and the matter is pending adjudication.
Decision, if any, by the Madras High Court which does not go in favor of the Company,
could give rise to a liability and consequential loss, which could not be ascertained at
the date of this report.

f) The Company has recognized revenue of Rs 118.66 lakhs for which sufficient audit
evidence was not available for our verification. As a result, we are unable to comment
on the impact of such revenue recognized in the Profit and Loss Statement for the
quarter ended 31 December 2025.

Other matters

a) The statement includes the consolidated results of the Associate Company Phoenix
Kothari Footwear Limited (PKFL) and its subsidiaries namely JR One Kothari Footwear
Private Limited, JR Two Kothari Effluent Private Limited, JR Three Kothari Housing and
Hospitality Private Limited, Shoetown Kothari Footwear Private Limited, Phoenix Kothari
Infrastructure Developer Private Limited and Evervan Kothari Footwear Limited.

The statement includes the Group’s share of net loss after tax of Rs 2257.01 lakhs for
the quarter ended 31t December 2025 (Rs 2309.07 lakhs for the nine months ended
31%t December 2025), under equity method in respect of one associate whose financial
information have been certified and furnished by the Management. We did not review
the interim financial results and other financial information of the associate enterprise.
(Refer Note No 11 of the accompanying consolidated unaudited statement)
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b)

As described by the Company in Note No 13 to the attached unaudited consolidated
financial results, the Government of India notified the four new Labour codes- the Code
on wages 2019, the Industrial Relations Code 2020, the Code on social security 2020,
and the occupational safety, health and working condition code 2020- consolidating 29
existing labour laws. Whilst these new Labour codes are effective from 215t November
2025, the supporting final rules are yet to be notified. As per the FAQ issued by the
Institute of Chartered Accountants of India (ICAI), the impact of increase in employee
benefit obligations in accordance with the applicable requirements of Ind AS 19-
Employee benefits should be recognized in the interim financial results for the quarter
and nine months ended 315t December 2025. As mentioned in the Note no 13, the
Company has not considered the impact, if any, in its interim financial results for the
quarter and nine months ended 31t December 2025 and is in the process of evaluating
the potential impact, if any, which shall be recognized in the financial results for the
quarter and year ended 315t March 2026.

Our conclusion on the statement is not modified in respect of the above matter.

For Ray & Ray
Chartered Accountants
FRN 301072E

Swetha
Partner

Srinivasan

M.No 240553

Date: 14-02-2026

Place: Chennai

UDIN: 26240553MFHGBK7488
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